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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or afipertaining, including all huilt-in staves and refrigerators, heating, air contlitioning, plunibing and electrical fixtures, wa
lo wall carpeting, fences and gales, and any olher cquipment or fixtuzes now or hoerealter attached, connected or fited i, a13’ manner,

{;1 bcinriz the intention of the parties hereto that all such fixtures and equipmient, other than hougehold furniture, be considered 4 part of
¢ realty,

TO HAVE AND TO HOLD all and singelar the said premises unto the Mortyagee, its successors and assigns forever,

The Mortgagor represents and warrnts that said Mortgagor is seized of the ahove described premises in fee simple absulute; that
the above described premises are free and clear of all ieus or uther encumbrances; that the Mortgagor is lawfully empowered to con.
vey or encumber the same; and tiat the Mortgagor will forever defend the saitd premises unto the Mortgager, its successors and assigns,
rom and against the Mortgagor and every person whomsoever lawkully claiming or to chuim the same or any part thereof,

THE MORTCAGUR COVENANTS AND AGREES AS FOLLOWS:

.1 That the Mortgagor will promplly pay the principal and interest on the Indebtedness evidenced by said promissory note at the i
times end in the manner thereiy provided,

2 ‘That this mortgage will sceure the Mortgagee for any additional sums which may be advaneed hereafter, at the option of the
Mortgagee, for the payment of taxes, or pulilie assessinents, hazard nsurance premims, repairs or other such purposes pursant to the
Provisions of thiy mortgage, and also for any loans or advances that may hereafter be made by the Mottgapee to the Mortgagor under

ie authority of Soe, 45-55, 1962 Code of laws of South Carolina, a5 amended, or similar statutes; andl ql] sums 50 advanced shal! hear

interest at the same rate or sittes as that provided in said nole unless otherwise agreed upon by the parties and shall be payably at the
emand of the Mortgagee, unless othenwisy provided in writing,

3. That Mortgagor will keep the improverents on the mortgaged premises whether now existing or hereafter to be erected, jusured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or

scompanies seeeptable 1o the .\[urlgaruc, anl Mortgagor does herehy assign the policy or policies of msurance to the Mortyapee and
!

agrees that all such policies shall be eld by the Mortgagee should jt so require and shall inchinde loss mayable clawses in favar of the
Mortgagee; and in the cvent of loss, Mortgagor will give Imnediate natice thereof to the Mortgagee by repistered mail; and should the

Mortgagor at any time fail to keep said premises insured or fail to pay the premiums fur such insurance, then the Mortgagee may canse

such improvenients 1o be nsured fn the name of the Mortgagor and rejin urse“itself for the 'cost of ‘sueli insuranee, with interest as
hereinabove provided, ‘ - e

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good repalr, and should Mortgagor fail to do
30, the Moctgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
Tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove peovided,

" 5. That the Mortsagee may at any time require the issuance and maintenance of nsurance upon the life of any persen oblimated
undc:: the indebiedness seeured hereby i a sum sufficiont to pay the mortpage debt, with the Morlgagee as beneficiary, and if the
gul;mlums are not otherwise paid, the Mortgagee may pay said Premfums and any amount so paid shall become a part of the morlgage
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6. That Mortgagor agrees to pay all taxes and ather pyblic assessments Jevied against the morlgaged peemises on or before the
due dates thereof and to exhibit the reccipts therefor at the offices of the Mortyagew immediately upon payment, and should the Mort.
ﬁ’agor fail to pay sueh taxes and assessments when the same shall fall due, the Mortiagee may, at its option, pay the same and charge
the amounts so paid ta tie mortgage debt and collect the same under this mortgage, with Interest as above provided,

7. That if this martuage secures a “construction loan”, the Mortgagor agrees that (he principal amount of the indebtedness hereliy
secured shall e dishursed to the Mortgagor in periodie Dayments, as eonstriiction progresses, in accorcdance wilh the terms and condi-

ti(}ns vt a Construction Luan Agreement which is separately executed but Is made g part of this mortitage and Incorpurated herein by
refercnce,

8. That the Mortpagor will not further encunher the premises above deseribed, withont the prior consent of the Mortgagee, and
should the Murtianur so encumber such premises, the Morluagee may, at ils option, dechare the fndebtedness hereby secured to be
innediately due and payable and may instiinte any proceedings necessary to collect szid indebtedness,

9. That shouldl the Mortgagor alienate the mortgaged premiises by Coutract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the motlyage indehtedness, pay the reasonahle cost as requised by the Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the [nterest
fate on the loan balaee existing at the time of transfer modified by increasing the interest rate on the saiil loan balance to the maxi-
Mum rate per annum permitted 1o he charged at that time hy applicable South Caraling law, ur a lesser icrease In interost rate as may

determinud by the Association. The Assoeinlion will nedify the Mottgagor or his puechaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passbook, Should the Mortgagor, or his Purchaser, (ail to comply with the provisions of the wiihin
Patasmaph, the Mortgagee, at jts aption, 1nay declare the indebtedness herehy secured to e immediately due and payable and may
Inslitute any proceedings necessary to collegt sail indebtedness,

10. That sheuld the Morigagor fail to make payments of principal oval fnterest as due on the promissuty note and the same shall be
unpald for o perjod of thirty (30} days. or if there should be any failure to comply with anel abide by any by-laws or the eliarter of
the Mortgagee, or any slipulations sct out in this motlgage, the Morteagee, at its aption, way write to the Martgagar at his last known
address giving him thirty {30) days in which 1o rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its aption, increase the interest rate on the boan halinee for the tematring term of the Joan or
o a lesser term to [ie tmaximum rate per annum permsitted to be ¢ har ced at that time Iy applicalsle Soath Carolina law, or a lesser
Inzrease rate as may he determined by the Association, The monthly payments will he adjtsted accondingly,

11, That shoukl the Morteagor faft to make payments of rincipal and interest as due on the promisory note and should any monthly
installment become past due for g petod I escess of 15 days, the Moptgagee nuy collect a “lite charge™ not 1o exceed an amount

cqual to five (5¢; per centun of any such past e istallment iy order to cover the extra expense incident to the handling of such
delingquent payments,

12, That the Mortgagor herehy assigns to the Mortgagee, is successars and assigns. all the renls, Issucs. and profits aceruing from
the mortgaged premises, retaining the right W collect the same so long as the dobt hewehy seentend is not in arrears of payment, but
should any part of the principal indebtedness, or intetest, tases, or fire isurance pemivus, he past due and unpaid, the Mortgagee
mnr without natice or further roceadings take over the mortgaper] premises, if Ilwr shall he ocenpiel Ty 2 tenant or tenants, and
collect said rents and prefits amd apply the sime to the indebtedness horehy secured, withant tiability to account for anything more
than the tents and profits actually enllected, loss the cost of collection, and “any tenant is authorized. upon roquest by Morteagee, to
make all renta) paynients direct to the Mottzazee. without Tiability ta the Morteasor, until notified 10 the wntrary by the Mortgagee:
and should sail premises at the time of such default he occupied by the Morleagor, the Mortgages may apply to the Jmdge af t)e

unty Court o7 to any Judee of the Congt of Common Maas who shall e 1esident or presiding in the connly aforesalil for the appoint.
ment of a recepver with anthority to take possession of said premises aned volleet siech rents and mofits, applying sahl rents, after n.\r-
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lnﬁ lllcdtosl of collection, to the mortgage debt without Tability © account for anything more than the rents and profits actual
Culleeted,

13. That the Mortgapee, at jts option, may require the Morteagor 1 ray ta the Morlgagee, on the first ay of each month until the
note secured lierehy s fully paid, the [ollswing sums in addition to the payments of principal and Interest provided in safd note: 2 sum
oqual to the preminms that will neat become doe and payalile on pelivies of mstgage giaranty iwwrance (il applicable ), fi:r_aml other
azand Insurance covering the torteagen| property, plis taves, and aseswments vest e on the morteagert prewises (all a5 estimated hy
the Morttgee) dess all sts already paid therefor, dividel by the number of months ta clapse liefme one momnily \ninr to the date when
such premitmg, Lases, and assessments will be due and payable, such sums to Jw helil by Mortzaee 1o pay sl preminms, taves and
special assessments. Shonld thise mayments eveeed the amonnt of payients actitally made by the Mortzagee for faves, asesumenls, or
insirance preminne, e eveess may be ersliteal by the Morteagee an sibsesent payments to be made by the Mortgagor: if, howeves,
Wl sums shall e insufficient to make sabd payments when the sine shall beene doe payable, the Mastgagor shall My to the
Mortgtpre any ammmts necessity bo pake up the defivioncy, The Munteagor futher agrees that al Uie emd of ten years from the date
iereof, Mortigagen tay, at ite option. apply for renewal of mangate goaranly wr sinulte inweanee (if applicalile} covering tle halance
then remaining due on the mortiage debt, and the Mamteagor mav. at its option, 1y the single presfum requienl for the temaining
yeans of the tesm, or the Mortiages may pay such premiom am acdd the same 1o fhe moneage delit, fn which event the Mortgagor shall
repay to Matgagee sich premium payment, with interest, at the rate specified i coid promsissory note, in equal monthly installments

oves the remaining payment period,
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